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By LOIS WEISS

Having been denied Lib-
exty Bonds, developer
Bruce Ratner and The New
York Times are going after
money made aviilable to
developers of polluted sites
to" help them build a
42-story Times Square
tOWET,

Ratmer and The Times
want $170 million in tax
credits, and 'miflions more
in property tax e tions,
for Ee planted “Times
headquarters ar '
Avenue and 41st Strest,

- Ramers application for
the credits says the site

once had a 750

abow augd- fuel-oil stor-
age . and twg 550-gallon
underground. tanks, ‘and &l
evators that may have used

PCB-contaminated  fluids,
according to the newspaper-

City Limits.
- "The soil
some lead contamination
typical of urban lecations.

- Under-a vew federal law
that goes into effect this
yeal, aud i administered

|

BRUCE RATNER

. Eyes tax breaks. -

by the states, businesses
clean up even small

amounts of pollution can

get 10 years. of state tax

credits, remissfon  insur-

ance credits and-even local @ set of facis to the govern-

-Ient agericy and they will
-have to determine-ifit is el-
" 'igible,”" she addediwith re-
gard to the Times Tower. .

property tax exemptions.
“I don't think taxpayers’

dollars should be going to
Laura .

fmd . this” said

Height, semior epviron-

mental associate with NY-  th

‘Michele de
Times Sguare application

POST FOCUS ON COM
Ratner, Times
could clean up

g PIRG “When you have a

site like Times Square, for
crying out loud, it will get
redeveloped one way or fhe
aother.” '

She explained that a
600-acre site with less than
a Ome-acre contamination
“would still get the tax
breaks for the entire site”

The move sets the stage
for Ratner’s company, For-
est City Ratnex, to apply for
tax credits for a larger site

in Brooklyn he is assem-~
bling to build an arena,

housing, and offices.
Ratner -5pokeswoman
Milly said the

was the only one she was
aware of and that it ‘would
be “premamre” to ‘specu-
late on am application for

~ the arena site.

“We're going to present a

“The intemtion i¥'to clean
ese up.™ o
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